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Item 8.01 Other Events.

On November 17, 2021, in accordance with the terms of the Warrant Agreement dated as of September 22, 2020, by and between Bakkt Holdings,
Inc. (the “Company”) and the warrant agent named therein (the “Warrant Agreement”), the Company issued and delivered 3,967,362 shares (the
“Shares”) of its Class A common stock to VPC Impact Acquisition Holdings Sponsor, LLC in satisfaction of the “cashless exercise” of all 6,147,440 of
the Company’s private placement warrants. The Company received no consideration from the delivery of the Shares.
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